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To mapdv eyypado Tapexel Badikég TTANPODOPIEG OXETIKA YE TO TTAPOV ETTEVOUTIKO TTPOIOV. Agv atroTeAei UAIKO eUTTOPIKAG TTpowdnang. O1 TAnpodopieg
artrairouvtal BAgel Tou VOWOoU, yia va gag Bondrigouv va katavonaete T ¢Uan, Toug KIvOUVOUG, TO KOOTOG, Ta duvNTIKA KEPDN Kal {nuieg Tou TTapdvTog

TIPOIOVTOG Kal va gag BonBrigouv va To GUYKPIVETE Pe GAAQ TTPoIdVTQ.

Zennor Japan Fund (To "Emipépoug Apoifaio KepdAaio™)
eva uttokepaAaio Tou THE INDEPENDENT UCITS PLATFORM (n "Etaipeia™)
KaTtnyopia R JPY - LU2708705897
MPOOPIZETAI I'A AIANIKO'YZ ENMENAYTEZ KAI OEZMIKO'YZ ENENAYTEZX
Karaokeuaotg PRIIP:Andbank Asset Management Luxembourg
https://www.andbank.com
MNa epioaoTepeg TTANpodopieg, kahéate +352 27 49 76 1
ATTO TNV EMTPOTIN ETTOTITEIAG TOU XPNUATOTTIOTWTIKOU Topéa Tou AouepBoupyou NougepBoupyo eival utreuBuvog yia Tnv emiBAewn Andbank Asset
Management Luxembourg og axéan pe autéd 1o Eyypado Baagikwv MNMAnpodopiwv.
Zennor Japan Fund eival e§ouaiodotnuévo atnv AougepuBoupyo kai pubpidetal amo To CSSF.
H diaxeipian autou Tou TpoiovTog exTeAeiTal amd Tnv Andbank Asset Management Luxembourg, n otoia eivai e§ouaiodotnuévn kaiAougepfoupyo
€TTOTITEVETAI ATTO TNV CSSF.
Akpi1Bég Tnv 3 AtrpiAiog 2024

Ti €ival autd TO TTPOIOV;

Totrog

B AuTO TO TIpPOiOV aTToTeEAEl KaTnyopia peToxwv Tou Emuépoug
ApoiBaiou Kedpahaiou kai ekppadetal o JPY. To AuoiBaio KepdAaio
gival pia eTaipeia eTTEVOUTEWY QVOIKTOU TUTTOU pE WETARANTO KedAAaio
(«SICAV») kar  xapakmnpifetal  wg  Opyaviopog  ZUANOYIKWV
Emevduoewv ge Kivntég Atieg («OZEKA»), pe tnv emduAagn Tou
Mépoug | Tou vopou Tou AougepBoupyou Tng 17ng AekeufBpiou 2010
TTOU OXETICETAl PE OPYAVITUOUG TUAAOYIKWY €TTEVOUTEWYV («NOUOG yia
10 Emevoutikd ApoiBaio Keddhaior»), Tng Odnyiag petadopag 2009/
65/EK trou oxerietan pe Toug OXEKA.

B Q¢ emevdutiIKO KedAAaio, n amodoan Tou Empépoug ApoiBaiou
KepaAaiou e€aptdral atmmd TNV ammodoan TwV UTTOKEIUEVWY TTOIXEIWV
€VEPYNTIKOU TOU.

EmrevduTik6g 0TOXOG:

B O emevduTIKOG aTOX0G Tou Empépoug ApoiBaiou KedaAaiou eival va
EMTUXEI PHOKPOTTPOBETUN augnan kedpalaiou kal €xel WG aTOXO va
TTapayel amodoaelg UWPNAOTEPEG OTTO TNV EUPEIA IATTWVIKA ayopd,
€TEVOUOVTAG KUPIWG T€ ETAIPEIEG TTOU €ival EIGNYUEVES, EOPEUOUV Kal
OpaaTNPIOTTOIOUVTAI TNV laTTwvia.

EmrevouTiki TOAITIKA:

B To Empépoug ApoiBaio Kepdhaio Ba €aTidlel OTIG gUKaIPiEG EIDIKWV
KATOOTATEWV EVTOG TNG IATTWVIKNAG AYOPAG KAl OTOXEUEI VA EXEI UYNAO
€VEPYO HEPIDIO EvavTl TNG EUPEIag ayopdg.

B To Empépoug ApoiBaio KedpaAaio Ba eoTiadel oe €IOIKEG KATOOTATEIG
aTnv ayopa €mevOUOVTAG O€ €TAIpEieG TTOU OIABETOUV  I0XUPOUG
KATOAUTEG  yIa  va  TTpogBégouv  agia aTo  xaptoduAdkio, yia
TAPAdEIYUA WG  OTTOTEAECUA  TNG  €VOTTOINONG  TWV  UNTPIKWV/
BuyaTpIKWV ETAIPEIWV, TNG ETAIPIKAG dPAaTNPIOTNTAG GUYXWVEUTEWV
KAl €Eayopwy ) TNG augnang Twv KEPDWYV TTOU gival avwTepn atd Tnv
€UpUTEPN ayopa.

B To Empépoug ApoiBaio KepaAaio emMIBIWKEI va ETTITUXEI TOV OTOXO TOU
HETW Wiag EUENIKTNG TTPOTEYYIONG ETTEVOUOVTAG OE PETOXIKOUG TITAOUG
Kal PETa TTou guvdéovTal PE METOXEG (TUTTEPIAAUBAVOUEVWY,
€VOEIKTIKA, TWV KOIVWV I TTPOVOMIOUXwV peToxwy, Twv ETF, Twv
REIT, Twv TiTAWV €TMAOYNG, TWV PETATPEWYIHWY OMOAOYWY, TwV
HETOXIKWYV TTAPAYWYWVY KAl TWV TTOPAYWYWV HETOXIKOU BEIKTN).

B To Empépoug Apoifaio Kepdahaio Ba emrevduel Kupiwg ae €TAIPEiEG
TTOU €ival €1I0nypéveg, €0PEUOUV Kal A€ITOUpyouv OTnv latrwvia.
Mrropei va emevduoel ¢wg kal 20% ae TiTAoug TTou ekdidovTal aTro
eTaIpeieg pe €kBean atnv lamwvia kal €ival eilonypévol kal ge GAAa
emAECIHO xpnuaTiaTpia. To xapTodpuAldkio Ba kaTéxel BECEIG TTOU
Bewpolvrar  amd Tov  Alaxeipiot)  Emevdloewv  wg  €1dIKEG
KATOOTACEIG. AuTO avadépeTal ge  €meVOUTEIS TTOU  BewpouvTal
UYNANG TTOIOTNTAG, TTOU JEV €XOUV €PEUVNDEI OPKETA KOl PTTOPEi va
emwdeAnBolv  amd  €TAIPIKN  dPACTNPIOTNTA I €vVOTIoiNGn, yia
TTAPABEIYUA TTOU TTPOKUTITOUV OTTO OPYAVWTIKEG AAAAYEG OE UNTPIKEG/
BuyaTpIKEG.

B To Empépoug ApoiBaio Kedpalaio Ba emmevduel ae €Taipeieg HIKPNG,
Yegaiog  kal  pEYAANG  KepaAaioTroingng  Xweig  TTEPIOPITUOUG
vouigpaTog r 8€ang.

B To Empépoug ApoiBaio KedpaAaio ptropei va emevdueTal ae opodAoya
(oupTtrepidapBavopévwy,  VOEIKTIKG,  OMOAOYwv  aTaBepoU N
KUMQIVOPEVOU  ETTITOKIOU, OPOAOYWV  PNJEVIKOU  €TTITOKIOU KAl
ouvOedEPEVWV PE TOV TTANBWPICHO) Kal TITAOUG XPNUATayopds TTou
ekOidovTal aTTO ETQIPIKOUG KOl KPATIKOUG €kOOTEG. To ETmuépoug

ApoiBaio Kepalaio Ba emrevdlel ge opdAoya eTTevOUTIKOU Babpou
TTOU £X0UV agloAoynBei atTo €vav f TTEPICTOTEPOUG aTTO TOUG KUPIOUG
opyavigpoug (Moody's, Standard & Poor & Fitch) fj, ev T amouaia
TOU, a1 £vav ETTAYYEAUATIKO AVAYVWPITUEVO OpYavITUO agloAoynang
EYYEYPAUPEVO n/kal eAeyxopevo amo tnv ESMA. To Empépoug
ApoiBaio Kepdhaio dev Ba emevduel ae TiTAoug e€aagdaAliopévoug pe
aToixeia evepynTIKoU 1 a€ TITAOUG £€A0PAANITUEVOUG E UTTOBNKEG.

B To Empépoug ApoiBaio Kepdahaio dev Ba etrevduel TTEPITTOTEPO OTTO
10 10% TOU evepynTiKoU Tou ae OZEKA 1 aAoug OZEKA.

B To Empuépoug ApoiBaio KepaAaio ptropei va SIOKPATEI ETTIKOUPIKA £WG
ka1 To0 20% TOU €vePyNTIKOU TOU O€ PETPNTA KAl IGOOUVANA HETPNTWY,
OTTWG KaTabéaelg Tpatedwy, oupdwva pe TIG dlaTagelg Tou ApBpou 41
(2) Tou Nopou NG 17ng AekepPpiou 2010. Avegdptnta amod TNV
mapamavw  OidTagn, TO Trpoavadepopevo opio Tou 20% Ba
mapafiadeTal TPoowpIva poévo, yia XPoviko OIaaTnua TTou  givai
ammoAUTWG aTTapaiTNTO, OTAV, AOYW ECQIPETIKA QUOHPEVWV TUVONKWV
NG ayopdg, TO OTTAITOUV Ol TIEPIOTATEIS Kal OTTOU N €V AOyw
TapaBiagn OikaloAoyeital AauBdavovtag uttown Ta GUUPEPOVTA TWV
ETTEVOUTWYV, VIO TTAPADEIYUA OE EEQIPETIKA TORAPES TTEPIOTATEIG OTTWG
ol emBeaelig NG 11ng ZemrepPpiou n n mTwyeuan ™G Lehman
Brothers 1o 2008.

B To Empépoug ApoiBaio KedpaAaio ptropei va XpnaolpoTrolei Trapdywya
XPNHUOTOOIKOVOUIKA péTa TOGO yia AOGYyoug avTigTaBuiong Kivouvou
000 Kal yia £TTEVOUTIKOUG TKOTTOUG.

B H diaxeipion tou Empépoug ApoiBaiou Kedalaiou yivetal evepyd
Xwpig avadpopd ae Evav deikTn avapopdg.

B Auto 10 Empépoug ApoiBaio KepdAaio Trpowdei Ta TepIBAAAOVTIKG
KOl KOIVWVIKG XOPAKTNPIOTIKA yia Tnv TTpowenan Tou Apbpou 8 Tou
KavovigpoU SFDR, aAAG Bev €xel BILWTIUO ETTEVOUTIKO GTOXO.

B Me dedopévo TOV TTOPATTAVW ETTEVOUTIKO OTOXO KaIl TTONITIKA Kal TO
mpodiA KivOUVOU Kal avrapoifrig TOu TIPOIOVTOG, N CUVIOTWHEVN
EPiIodog SlIakpATNaNG €ival 5 £Tn).

E¢apylpwon kai Siampaypdreuon: O1 Mepidiouxol pmopouv va

e€ayopadouv Pepidia KaT' arraitTnan, g€ kabnuepiviy Baan, TTou gival pia

TPATTECIKA £pYATIUN NUEPa aTo Aougeppoupyo.

MoAimik diavopng: Mn OlaveunTIKEG METOXEG: KABe €100dNUa TTOU

Tapayeral ammo 1o Empuépoug ApoiBaio Kedahaio, eraverrevoueTal.

Mpoopifépevog eTevdUTAG AlaVIKAG /| OEOMIKOG ETTEVOUTAG

H kamnyopia pepidiwv prropei va eival KataAANAn yia €TTEVOUTEG TTOU

avadntoUv Wia 1aTTWVIK OTPATNYIKN HETOXIKWY TiTAWv, n otoia Ba

guptrAnpwvel €va udiatdpevo Baaikd xaptoduAdkio. To Empépoug

ApoiBaio Kepdahaio pmropei va eivar KatdAAnAo yia eTTevOuTEG ME

€TTEVOUTIKO 0pi{ovVTa TOUAGXIOTOV 3 ETWV.

Autr] n katnyopia pepIdiwv gival BIOBETIUN yIa OAOUG TOUG TUTTOUG

ETEVOUTWV.

H eAdyiotn emeévduan eivar JPY 500,000.

Aidpkela 10x00g

To Emuépoug ApoiBaio KedpaAaio kal n KaTnyopia JETOXWY ouaTaBnkav

yla atTrpoadiopiaTn Tepiodo. O TTapaywyog Oev YTTOPEI va TNV TEPUATITE

povopepwg. To OloIkNTIKG CGUUBOUAIO PTTOPEI VO TEPUATIOEI QUTO TO

TTPOIOV UTTO TOUG OPOUG TTOU OPIfoVTal GTO EVNUEPWTIKO JEATIO.

MpakTikég TTANPOPOPiES

Oegparo@uAakag: Citibank Europe plc, Luxembourg Branch, 31 zone

d'activités Bourmicht, L-8070 Bertrange, Grand Duchy of Luxembourg.
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MepioooTepeg mAnpo@opieg: To evnuepwTikd OeATio Tou Apoifaiou
Kedalaiou kai o1 TepIodIKEG €KBETEIG KaTapTiovTal yia OAOKANPO TO
ApoiBaio Keddhalo. Ta aToixeio evepynTikoU Kal  TTaONTIKOU  KAOE
empéPoug  apoifaiou  kedaAaiou diaxwpifovral amd TO VOUO, TIOU
gnuaivel OTI Ol UTTOXPEWOEIG TTOU KOTOVEPOVTAI OTO €va  ETTIHEPOUG
apoifaio kedAAaIo eVOEXETAI VO PNV ETTNPEACOUV TO GANO ETTIUEPOUG
apoifaio kepdhaio. O MepidioUyol OikaloUvTal va UETATPEWOUV Ta
yepidla Toug ae pepidla dAAou empépoug apoifaiou kepahaiou/pepidiou

Tou ApoiBaiou KepaAaiou, o6TTwg Trepiypaderal atnv evotnta « MeTaTpoTmm
Mepidiwv» TOU evnuePWTIKOU O¢eATiou. Avtiypada Tou EVNUEPWTIKOU
OeATiou Kal Twv TeAeuTaiwy €TACIWY KAl eEapnvidiwy ekBETEwy, KaBwg
Kal GAAeG TTPAKTIKEG TTANPOdOPIEG, OTTWG N TEAEUTAIA TIPA YIA TIG PETOXEG,
diaTiBevral dwpeav, ota ayyAikd, atnv £dpa Tou Apoifaiou KedaAaiou: 4,
rue Jean Monnet L-2180 AouteuBoupyo, Meydho Aoukdro ToU
NouepPBolupyou kol agTtov  IgTéTotro:  https://www.andbank.com/
luxembourg/en/gestion-dactifs/ ka1 www.independentucis.com.

Moiol gival o1 Kivduvol Kal TI JTTopWw va KEPSiow;
Kivduvol

1 2 35 6 7

XapunAoTepog Kivduvog
O deikTnG KIvOUvoU IoXUEl Ye TNV TTapadoxr Ot Ba SIaKPATATETE TO
TTPOIOV yia 5 €Tn.
O mpaypaTiKOg Kivduvog ptropei va diadepel onUavTIKA
(] €qv Ta PETPNTA OAG gival O€ TTPWIYO OTADIO KOl PTTOPE]
o va gag emaTpadouv Alyotepa.

YynAoTtepog Kivduvog

O guvomTIkog OeikTNG KIVOUVOU OTToTeAEl €vav odnyod yia TO ETTITTESO
KIVOUVOU QUTOU TOU TTPOIOVTOG O€ GUYKPION WE GAAa TTpoiovTa. Agixvel TO
600 TTBAVO €ival va UTTOOTEI TO TTPOIOV XPNHATIKEG OATTWAEIEG AOYW
OIOKUPAVOEWY Twv ayopwv 1 Aoyw OIKAG pag aduvapiog va agog
e€OPANOOUE.

‘Exoupe atmmodwaoel g€ autoé 1o TIpoiov Baduoloyia 4 amd 7, n otroia
QVTIGTOIXEI TNV KaTnyopia KivdUvou KaTnyopia JEgou Kivouvou.

Auto BaBpuoAoyei TG TBavEG aTTWAEIEG OTTO TN MEAAOVTIKA aTTdd0oan aTO
KQI HETO €TTITTESO KOKEG TUVONKEG TNG ayopdg Ba ptTopolaav eTTnPeagouV
TNV IKAVOTNTA POG VO 0OG TTANPWOOUE.

Zevdpla eMIOOCEWV

Na gioTe evijpepol yia Toug ouvaAAaypaTikoUug Kivdivoug. Oa AdBeTe
TANPWUEG ag dlIadopeTIKO VOUITPa, OTTOTE N TeAIKN ammédoon tou Ba
AaBete €€aptdral amod TN GuvaAAQYUATIKA 100TIHIQ PETAEU Twv dUo
VOUIgUATWY. AUTOG 0 Kivduvog dev AauBAveTal uttown aTnv £vOEIgn TTou
daiveTal Topatravw.

Aev karaypdadovral €TAPKWG OAol o1 Kivduvol TTou eTnpeadouv TO
Empépoug ApoiBaio KepaAaio atrd Tov GuvoTITIKO SEIKTN KIVOUVOU.

Auth n agloAdynon dev Aapfavel uttown AAAoug TTapayovTeg KivoUvou
Tou TIpETEl va AndBolv umdwn TPV amd TNV €mMEVOUAQN, TIOU
TepIAQuUBAavouv:  TMOTWTIKO  Kivduvo, KivOuvo PeuaTotntag, Kivouvo
avTioupBaAAopévou,  AEITOupyIKO  KivOuvo,  XpAOn  TTOPAYWYWV,
guvaAAaypaTikd Kivouvo, avaduodueveg ayopEg, SITTAACIOOUO OpPITUEVWV
apoIBwyv Kar e§6dwv, Kivduvo ayopdg Kai Kivouvo BiwaiuotnTag.

AuTé TO TIpOidV Oev TrEPIAQUBAvEl OTTOIOOATIOTE TTPOCTAJIA OTTO TN
MEANOVTIKA TTOpPEIa TwV ayopwy, OTToTE Ba PTTOpoUaaTe VO XACETE PEPOG
1l TO GUVOAO TNG €TTEVOUTNG 0OG.

Edv dev pmmopolpe va gag TTANPWOOUKE auTd TTOU OPeiAOUNE, PTTOPE VO
XAOETE OAOKANPN TNV €TTEVOUCT TOG.

EkT16G¢ amd Toug KIvdUvoug Trou TrepiAauBdvovral oTov BeikTn
KIvBUvou, dAAol Kivduvol ptropei va emrnpedoouv TRV amédoon Tou
ApoiBaiou KepaAaiou. Avatpé§re otnv evotnta «Mpo@il kivduvou
Tou ApoiBaiou Ke@aAdiou» TOU evNUEPWTIKOU &eAtiou TOU
Apoifaiou KepaAaiou.

Ta avadpepodueva apiBunTika peyeOn TrepiAapfBdavouv OAa Ta €§oda Tou idlou Tou TTPOIOVTOG, aAAd evdExeTal va pnv TrEPIAUBAvouV Ta TTOCA TTOU
KOTOBAAAETE OTOV GUUBOUAG gag fi aTov dlavopéa. ZTa apIBuNTIKA peyedn autd dev AauBAveTal UTTOWN N TTPOCWTTIKA gag GOPOAOYIKN KATAaTaaN, N
OTT0IO EVOEXETAI ETTING VA ETTNPEATEI TO TTOGO TTOU B EITTTPAEETE.

To o006 TTou Ba €1I0TTPAgETE ATTO TO AUTO TO TPOIGV §apTdaTal aTrd Tn MEAAOVTIKA Tropeia Twv ayopwv. O1 peAAovTikég e§eAifelg otV ayopd
gival apéBaieg kai dev propouv va TpoBAe@OoUV ue akpifela.

To BUOoHEVEG, HETPIO KOI EUVOIKG OEVAPIX TTOU OTTEIKOVIJOVTal Eival EIKOVEG TTOU XPNOIMOTIOIOUV TN XEIPOTEPN, HEon Kal BEATIOTN amwédoon Tou
mpoidvTog Ta TeAeutaia 10 Xpoévia, avayvwpifovrag, avaloya HeE Ta oevdplia amroédoong Kai 6Tmwg opideTal oTtov Kavoviopdé Tng EE Tou
Eyypdepou Baoikwv MAnpogopiwv, 6Aa Ta aAANAETIKAAUTITOMEVO UTTOSINOTAMATA pEPOVWHEVA (i) €ival ica o€ PAKOG ME TN CUVIOCTWHMEVN
mepiodo dlakpdTnong, n omoia SEKIVA | ARyl o€ KABe Piva, Ta oTroia TrePIEXOVTAl EVTOG TNG &v Adyw Trepiddou 10 eTwv A (ii) €ival ioca )
HIKPOTEPA O€ PYAKOG HE T OUVICTWHEVN TTEPiodo SiakpdTnong, aAAd yia didoTnua ico | HEYOAUTEPO TOU €VOG €TOUG, TToU ARyel oTO TéAOG
auTAg TNG TePI6Sou 10 eTwv. O1 ayopég Ba pIropoUlcav va avatrTuxBouv TToAU S1a@opETIKA OTO PEAAOV.

To gevdplo akpaiwv KATAOTATEWVY OEiXVEl TI UTTOPEI Va EI0TTPACETE T€ AKPAIEG TUVONKES TWV AYOPWV.

Auopevég: autdg 0 TUTTOG TEVOPIOU TTPOEKUWYE Yia pia eTTévduan petagu 31 MapTtiog 2015 kar 31 MapTiog 2020.

MeTpioraBég: autog o TUTTOG OEVAPIOU TTPOEKUYE yia pia eTTEVOUan PeTagu 30 ZemrépBpiog 2017 kai 30 ZemréufBpiog 2022.

Euvoiké: autdg 0 TUTTOG gevapiou TTPOEKUWE yia pia eTTEvOuan peTagu 28 deBpoudapiog 2019 kar 29 defpoudpiog 2024.

ZUVIOTWHMEVN TTEPiIOdOG dlakpdTnONG 5 étn
Mapadeiypa emrévdéuong ¥ 10.000
Zevdpia av OTTOXWPNOETE oV ATTOXWPHOETE
META TIG 1 éTOG META TIG 5 €Tn
(ouviagTwpevn
TEPiodog
SloKpATNaNG)
EAdyxioTo Agv utrdpyxel eEAaXIOTN €yyunuévn ammroédoon. O@a NITopoUcaTe va XAOETE HEPOG } TO OUVOAO TNnG ETEVOUOKG 0aG.
Axkpaigg Ti prropei va eI0TTPASETE PETA TNV AQAiIPETT TOU KOGTOUG ¥ 2.455 ¥ 1.986
KATOOTACEIG Méan amodoan kabe £Tog -75,4% -27,6%
Auopevég Ti pTTOPEi VA EICTTPAEETE YETA TNV APAIPEST TOU KOGTOUG ¥ 7.558 ¥ 8.991
Méon amodoan kdBe £10g -24,4% -2,1%
MeTpiotrafég Ti ptropei va eI0TTPASETE PETA TNV AQAiIPEDTT TOU KOGTOUG ¥11.110 ¥ 16.321
Méon amodoan kdBe £10g 11,1% 10,3%
Euvoiko Ti prropei va eI0TTPASETE PETA TNV OQAiIPETT TOU KOGTOUG ¥ 17.010 ¥ 24187
Méan amodoan kdBe £10g 70,1% 19,3%

Ti1 oupBaivel av Andbank Asset Management Luxembourg 3ev gival o€ 8éon va TAnpwocel;

EioTe ekteBeipévol atov kivduvo Tng Andbank Asset Management Luxembourg, n otoia evdExeTal va pnv ival ae B€an va eKTTANPWAOEI TIG UTTOXPEWTEIG
TNG O€ OXEQN MPE TO TTPOIOV. AUTO UTTOPEI VO ETTNPEATEI OUTIWDWG TNV agia TOU TTPOIOVTOG KAl UTTOPEI VO TIPOKAAETEI TNV OTTWAEIQ PEPOUG 1) TOU GUVOAOU
NG €MEVOUOTG 0ag aTo Trpoidv. Mia mBavr) armwAgia dev KAAUTITETAI OTTO €va UATNUA atrolnuiwang f TTPOCaTACIAG ETTEVOUTWV.

Molo gival To K6GTOG;

To TTPOCWTTO TTOU TTAPEXEI ETTEVOUTIKEG TUUBOUAEG OXETIKA PE AUTO TO TTPOIOV 1 TTWAET QUTO TO TTPOIOV EVOEXETAI va TOG ETTIRAPUVEI Ye GANO KOOTOG. Av
gupBei auTo, To ev Aoyw TTpoowTro Ba gag dwael TTANPOodOPIEG TXETIKA HE AUTO TO KOTTOG Kal TOV TPOTIO LE TOV OTTOI0 ETTNPEACEI TNV ETTEVOUTN TAG.
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KoéoT1og pe TNV Tdpodo Tou Xpoévou

O1 mivakeg deixvouv Ta TTogd TTou AapBavovTtal atro Tnv mEVOUAT aag yia TNV KAAuwn S1adopeTIKWY TUTTWV KOGTOUG. AUTA Ta TTOOA €EOPTWVTAIl OTTO TO
TT000 TTOU €TTEVOUETE Kal TO XPOVIKO dIAoTnUa TTou diatnpeite To TTpoiov. Ta Tmoad TTou epdavidovtal edw eival atreikovigelg Tou BaailovTal ge €va
TapAdelypa Togou emévouong Kal e SIaPOPETIKES TTIBAVEG TTEPIODOUG ETTEVOUONG.

‘Exoupe utroBéael ot (i) To TTpwTOo €106 Ba gag emmaTpadei To TTogd Trou emmevduaare (0% etraia arodoan). MNa TIg AAAEG TTEPIOdOUG BIOKPATNONG, EXOUME
uTToB€0El OTI TO TTPOIGV aTrodidel OTTWG daiveTal aTo gevaplo PETPIOG atmodoang kai (i) ¥ 10.000 emevdueTal.

Mapddeiypa eévduong ¥ 10.000 €4V ATTOXWPNOETE €4V ATTOXWPNOETE
META amd 1 éT0G META amd 5 éTn
(ouviagTwpevn
TEPiodog
SloKpATNaNG)
2uvoAiké KOOTOG ¥ 184 ¥1.377
ETRol06 avTikTutrog Kk6oTOoUG* 1,8% 1,8%

* AuTO dgixvel TTWG TO KOOTOG HPEIWVEI TNV atTodoan KABe xpovo atn didpkeia TG TepIodou diakpatnang. MNa Tapadeiypa, deixvel 6T €av n £5000G aag
yivel oTnv guvigtwpevn Tepiodo dlakpaTnang, n péan amodoan avd £1og TpoRAémeTal va gival 12,1% tpiv ammd kéatn kai 10,3% petd amo KoaTn.
20vBeon K6OTOUG

E@dmrag k60T10G KATd TNV €i0030 N} TNV ATTOXWPENON ETAo10G avTikTUuTrOog K6GTOUG

€4V ATTOXWPNOETE JETA a1To 1
£€10G

KéoTog €10650u 0,00%, dev XPEWVOUME KaVEVA TEAOG EI00B0U. X€ TTEPITITWAN UETATPOTIAG 0 | ¥ 0
AaAAN katnyopia f ae aAAo emmipépoug apoiBaio Kepahaio, dev XpeWVveETal TEAOG
METATPOTIAG, OAAG PTTOPEi va gag ¢nTnei va emBapuveeite pe Tn diadpopd Tng
eyypadng, eav gival upnAdTepn. Katd Tn SIOKPITIKF EUXEPEID TWV JEAWV TOu A.
¥., ytropei va epappoaTei TEAOG eyypadng £wg 5% yia TIG HETOXEG TNG
Karnyopiag R.

KéoTog amoxwpnong 0,00%, dev XPEWVOUNE TEAOG ATTOXWPNONG YIa QUTO TO TTPOioV. QaT600, TO ¥0
TTPOCWTTO TTOU TAG TTWAEI TO TTPOIOV EVOEXETAI VO OAG TO XPEWTEL.

Tpéxov k60TOG TTOU AaufdveTal o€ ETACIA Bdon

Apoifég Siaxeipiong kai dAAo 1,75% Tng aiag Tng €mEVOUANG 0aG ava £T0G. AUTH N EKTINGN ¥ 175
B10IKNTIKO N AEITOUPYIKO TTPAYUATOTTOINONKE e TNV UIOBETNAN €vOg aguykpigipyou PRIIP i piag opdtiung
KOOTOG OPAdAG WG EKTTPOTWTTOU.

KoéoTog ocuvaAAayng 0,09% Tng agiag TNG €TTEVOUCNG 0Og ava £T0G. AUTH gival pia eKTiMNON TwvV ¥9

SaTTavVWV TTOU TTPOKUTITOUV OTaV ayopAloupe Kal TTWAOUME TIG UTTOKEINEVEG
€TTEVOUTEIG YIA TO TTPOIOV. TO TTPAYHATIKO TT000 Ba TTOIKIAAEI avaAoya pe TO
000 TTOU AyOPAdOUME KAl TTOUAGLE.

NMp600eTo K6GTOG TTOU AauBAveTal UTTO €181KEG TIPOUTTOBEDCEIG

ApoiBég emdooewv 0,00%. Aev uttdpxel xpéwan amddoang yia auTO TO TTPOIOV. ¥0

Mo6co Xpovikd SIACTNHA TIPETTEI VA TO £XW OTNV KATOXHA HOU KOl JTTOPW VA KAVW avaAnyn xpnudtwy mpiv amé tn AR¢n Tou;
ZuvioTwpevn Tepiodog SiatApnong («RHP»): 5 érn

H RHP éxel kaBopiatei AapBavovtag utrdywn TNV TTOPATTAVW ETTEVOUTIKA TTOAITIKR Kal To TTpodiA KivdUvou kal avTapoIBng. Oa TTPETTEl va €i0Te £TOIPOI VO
TTapapeivete €TTEVOEOUPEVOI VIO TOUAAXIOTOV 5 xpovia. QaT000, UTTOPEITE va EAPYUPWOETE TNV ETTEVOUCT) 0AG XWPIG KUPWAEIG TTPIV ATTO TO TEAOG TNG
RHP i va diatnpnaoete Tnv emévduan yia peyaAuTepo didatnua. Or eeVOUTEG UTTOPOUV va {nTHTOUV eEayopd PETOXWYV TO apyoTepo £wg TG 12.00 p.p.
(ueanuépr), wpa AougepBoupyou, TNV EPYATIUN NUEPA TTPIV OTTO TNV €V AOYW NUEPA aTToTipNonG. AITNaEIg e§ayopdg TTou AapBavovTal JETG aTTd aUTH TNV
wpa Kal nuepopnvia Ba 1eBoUV g 10XV TNV ETTOPEVN ETTOPEVN NUEPQ aTToTiUNang. OTtroiadATToTE £§apyUpwan TTpIv atro To TEAog TN RHP ptropei va £xel
aAPVNTIKEG TUVETTEIEG OTNV ETTEVOUAT TOG.

MNa va ammopeuxBei To aTrOTEAETUA TNG APAiWang, To SIOIKNTIKO GUPBOUAIO €Xel TNV E0UTia va XPEWATEl I «EITPOoPA apaiwang» atnv gyypadr, egayopa
n/Kal HETATPOTIN TwV PeTOXWV. Edv xpewBei, n eiodopd apaiwang Ba kataBAnBei ato Emuépoug Apoifaio KeddAaio.

Mwg pmopw va utrodAw KatayyeAia;

OtroleadATTOTE EPWTATEIG R TTapdTTova eTTEVOUTWY Ba TTpETTel va utrofaAovtal atnv Etaipeia Alaxeipiong atn dieubuvan Andbank Asset Management
Luxembourg, 4, Rue Jean Monnet, L-2180 Luxembourg, Grand Duchy of Luxembourg r} atn 8ieuBuvan compliance@aaml.lu kai otroiadnmorte
amravinan Ba yivetal ypamtwg. Mrropeite va ¢ntigete dwpedv Tnv TTONITIKN XEIPIOPOU Trapatmévwy Tou éxel Beomrioel n Etaipeia Alaxeipiang,
eTMKOIVWVWVTAg pe TNV ETtaupeia Alaxeipiong atn dieuBuvaon email compliance@aaml.lu i péow Tou TTapakaTw IoTéTOTTOU: https://www.andbank.com/
luxembourg/en/gestion-dactifs/..

AAAeg ouvageig TTAnpo@opisg

AlayeipioTig Emrevduoewv: Zennor Asset Management LLP, 86 Duke of York Square, London, SW3 4LY, Hvwpévo BaaiAeio

Zevdpla amoédoong: Mtopeite va Bpeite TTponyoupeva aevdpia atmrodoong evnUEPWUEVA € Pnviaia Bacn aTo
https://andbank-am-lux.priips-scenarios.com/LU2708705897/en/KID/.

MaAaioTepn amédoaon: Agv UTTAPYOUV TTOPKN dIaBEaipa dedopéva atrodoang yia TNV TTapoxr EVOg TTiVAKA TTPONYOUHEVWY ETHTIWY ATTIOOTEWV.
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